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To.

I'he Members,

SHAKTI PUMPS (INDIA) LIMITED

CIN: L29120MP1995PLC009327

Plot No. 401, 402 & 413 Sector 11l Industrial Area

Pithampur, (M.P.) - 454774

| have conducted the Secretarial Audit of the compliance of applicable statute or provisions and the

ood corporate practices by SHAKTI PUMPS (INDIA) LIMITED (hereinafter called
at provided us are reasonable basis for

ssing my opinion thereon.

adherence 10 2
the company). Secretarial Audit was conducted in a manner th

evaluating the corporate conducts/statutory compliances and expre

s books, papers, minute books, forms and returns filed and

other records maintained by the Company and also the information provided by the Company. its
officers. agents and authorized representatives during the conduct of secretarial audit, I hereby report
that in my opinion. the Company has, during the audit period covering the financial year ended on
March 31. 2023, complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in the manner and

to the reporting made hereinafter:

Based on my verification of the Company’

subject
forms and returns filed and other records made

books. papers, minute books,
maintained by the Company for the financial year ended on March 31, 2023

le provisions of:

| have examined the
available to me and
according to the applicab
The Companies Act, 2013 (the Act) and the rules made there under read with notifications,
exemptions and clarifications thereto;

The Securities Contracls (Regulation) Act, 1956 (‘SCRA)and the rules made there under;
ulations and Bye-laws framed there under:

ii. The Depositories Act, 1996 and the Reg
iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 10
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the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings:

Y.

d.

d.

L =)

vi.

| have

(i)

The I‘ollnwiqg Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act,1 992 (*SEBI Act'):-

The Sccurities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 as amended from time to time;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 as amended from time to time;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 and as amendments from time to time. [Not Applicable as the Company
has not issued further share capital during the financial year under review];

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulation,
2014.(Not Applicable to the Company during the Audit Period)

The Securitics and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations,2008.[Not Applicable as the Company has not issued and listed any debt
securities during the financial year under review]

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 as amended from time to time regarding the Companies Act and

dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
as amended from time to time. [Not Applicable as the Company has not delisted/propose to
delist its equity shares from any Stock Exchange during the financial year under review.]

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018.
[Not Applicable as the Company has not bought back/propose to buy-back any of its
sccurities during the financial year under review].

| have relied on the representation made by the Company and its officers for system and
mechanism framed by the Company for the compliances under the following applicable Act
(if applicable), Law & Regulations to the Company

i Workmen’s compensation Act, 1923 and all other allied labor laws,

ii. Applicable Direct and Indirect Tax Laws.

i, Prevention of Money Laundering Act, 2002

. Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)

Act, 2013
also examined compliance with the applicable clauses of the following:

Secretarial Standards with respect to Meetings of the Board of Directors (SS-1) and General
Meetings (S5-2) issued by the Institute of Company Secretaries of India.
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(i)

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

g the period (he company has complied with the provisions of the Act Rules, Regulati
J ' atians,

purin
lines. Grandards, clc. mentioned above exeept.

Guide
e Company has not complied the PIT Regulations, 2015 and monetary Penalty of Rs. 2,00,000
(ks. Two Lakhs) Imposed by SEBI Order dated 01.12.2022 under Section 15 HB of SI;':GI ',m
1992 due 10 violation of PIT Regulations as per Clanse 10 as Specified in Scheduled B r/v.lr

Regulation 9(1) of PIT Regulations, 2015.
financial laws such as direct and
accounts have not been reviewed

that, the compliance by the Company of applicable
financial auditors, ax

1d maintenance of financial records and books of
¢ have been subject 10 review by the statutory

| further report
indirect tax Jaws al
i this Audit since the sam
auditors, and other designated prnl‘cssinnuls.

of Executive
position of the
mpliance with

ly constituted with proper balance
nt Directors. The changes in the com

The Board of Direetors of the Company is du
der review Were carried out in €O

[xecutive Directors and Independe

Directors. Non-
uring the period un

Board of Directors that took place d
{he provisions of the Act.

\le the Board Meetings, agenda and detailed notes on
held at shorter notice and @ system

o all directors 10 schedu
a items before the

n days in advance other than those

Adequate notice is given t
cations on the agend

agenda werc sent at least seve

exists for seeKing and obtaining further information and clarifi
aful participation at the meeting.

ded and signed by the Cha
have been recorded.

returns, documents and
and other authorities an

meeting and for meanin

s of the meetings duly recor
nous and no dissenting views

As per the records, the Company filed all the forms,
required 10 be filed with the Registrar of Companies
¢ is in compliance with the Act.

relating to the sam
| further report that there are adequate systems and processes int
itor and ensure compliance with app

size and operations of the company to mon

regulations and guidelines.

irman, the decisions of the

As per the minute
Board were unanil
resolutions as Were

d all the formalities

he company commensurate with the
licable laws, rules.

events / actions in pursuance of the above referred laws, rules, regulations,

ing on the Company’s affairs.
en date which is annexe

There were no specific
auidelines. €Lc. having a major bear

Note: This Report i to be read with our letter €v
and integral part of this report.

d as Annexure A and forms

For M. Mafheshwan I Associates
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I'he Members,

SHAKTI PUMPS (INDIA) LIMITED

CIN: 1L,29120MP1995PLC0O09327

Plot No. 401,402 & 413 Sector [l Industrial Area
Pithampur, (M.P.) - 454774

My Secretarial Audit Report of even date is to be read along with this letter.

[

Lad

Maintenance of secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

| have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on the test basis to ensure that correct facts are reflected in secretarial records. |
believe that the process and practices, | followed provide a reasonable basis for our opinion.
| have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

Where ever required, 1 have obtained the Management representation about the

compliances of laws, rules, regulations and happening of events etc.

5. The compliances of the provisions of Corporate and other app[icab!c laws, _ru_]es.
regulations. standards are the responsibility of management. Our examination was limited
to the verification of procedures on test basis.

0. The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the efficacy of effectiveness with which the management has conducted the affairs of
the company.
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